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Excel Modeling and Estimation in Investments
Class Clowns
Instructs investors on how to understand key trends in order to identify companies with a
higher potential for high long-term value, in a guide that reveals today's profitable markets,
discusses how to build a strong portfolio, and explains how to ride out short-term market
fluctuations. 25,000 first printing.

Loose Leaf for Investments
The dynamic environment of investment banks, hedge funds, and private equity firms comes to
life in David Stowell’s introduction to the ways they challenge and sustain each other.
Capturing their reshaped business plans in the wake of the 2007-2009 global meltdown, his
book reveals their key functions, compensation systems, unique roles in wealth creation and
risk management, and epic battles for investor funds and corporate influence. Its combination
of perspectives—drawn from his industry and academic backgrounds—delivers insights that
illuminate the post-2009 reinvention and acclimation processes. Through a broad view of the
ways these financial institutions affect corporations, governments, and individuals, Professor
Stowell shows us how and why they will continue to project their power and influence.
Emphasizes the needs for capital, sources of capital, and the process of getting capital to
those who need it. Integrates into the chapters ten cases about recent transactions, along with
case notes and questions Accompanies cases with spreadsheets for readers to create their
own analytical frameworks and consider choices and opportunities.

Rule #1
Bestselling author, Jack Schwager, challenges the assumptionsat the core of investment
theory and practice and exposes commoninvestor mistakes, missteps, myths, and misreads
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When it comes to investment models and theories of how marketswork, convenience usually
trumps reality. The simple fact is thatmany revered investment theories and market models are
flatlywrong—that is, if we insist that they work in the real world.Unfounded assumptions,
erroneous theories, unrealistic models,cognitive biases, emotional foibles, and unsubstantiated
beliefsall combine to lead investors astray—professionals as well asnovices. In this engaging
new book, Jack Schwager, bestsellingauthor of Market Wizards and The New Market
Wizards,takes aim at the most perniciously pervasive academic precepts,money management
canards, market myths and investor errors. Like somany ducks in a shooting gallery, Schwager
picks them off, one at atime, revealing the truth about many of the fallacious
assumptions,theories, and beliefs at the core of investment theory andpractice. A compilation
of the most insidious, fundamental investmenterrors the author has observed over his long and
distinguishedcareer in the markets Brings to light the fallacies underlying many widely
heldacademic precepts, professional money management methodologies, andinvestment
behaviors A sobering dose of real-world insight for investmentprofessionals and a highly
readable source of information andguidance for general readers interested in investment,
trading, andfinance Spans both traditional and alternative investment classes,covering both
basic and advanced topics As in his best-selling Market Wizard series, Schwagermanages the
trick of covering material that is pertinent toprofessionals, yet writing in a style that is clear and
accessibleto the layman

Loose-Leaf Essentials of Investments
This book describes an equity research approach which combines principles of value investing
with domain specific expertise in the technology industry. The book also provides an overview
of the financial services industry and the different types of conflicts of interest that drive market
participants toward objectives that may not be aligned with those of the individual investor. The
book describes an equity research process that I have followed throughout my career as a
financial analyst, and shows that equity research is difficult not just for the technical skills
involved but also due to behavioral issues that one has to deal with quite frequently when it
comes to investing. Equity Research takes a lot of work - much more than an individual
investor is likely to be able to commit given that her main profession is probably something
other than investing. A central message of the book is for the individual investor to find an
independent investment manager who she can trust to pursue an investment strategy that is
aligned with her goals.

Secrets of Sand Hill Road
Fooled by Randomness is a standalone book in Nassim Nicholas Taleb’s landmark Incerto
series, an investigation of opacity, luck, uncertainty, probability, human error, risk, and decisionmaking in a world we don’t understand. The other books in the series are The Black Swan,
Antifragile, Skin in the Game, and The Bed of Procrustes. Fooled by Randomness is the wordof-mouth sensation that will change the way you think about business and the world. Nassim
Nicholas Taleb–veteran trader, renowned risk expert, polymathic scholar, erudite raconteur,
and New York Times bestselling author of The Black Swan–has written a modern classic that
turns on its head what we believe about luck and skill. This book is about luck–or more
precisely, about how we perceive and deal with luck in life and business. Set against the
backdrop of the most conspicuous forum in which luck is mistaken for skill–the world of
trading–Fooled by Randomness provides captivating insight into one of the least understood
factors in all our lives. Writing in an entertaining narrative style, the author tackles major
intellectual issues related to the underestimation of the influence of happenstance on our lives.
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The book is populated with an array of characters, some of whom have grasped, in their own
way, the significance of chance: the baseball legend Yogi Berra; the philosopher of knowledge
Karl Popper; the ancient world’s wisest man, Solon; the modern financier George Soros; and
the Greek voyager Odysseus. We also meet the fictional Nero, who seems to understand the
role of randomness in his professional life but falls victim to his own superstitious foolishness.
However, the most recognizable character of all remains unnamed–the lucky fool who happens
to be in the right place at the right time–he embodies the “survival of the least fit.” Such
individuals attract devoted followers who believe in their guru’s insights and methods. But no
one can replicate what is obtained by chance. Are we capable of distinguishing the fortunate
charlatan from the genuine visionary? Must we always try to uncover nonexistent messages in
random events? It may be impossible to guard ourselves against the vagaries of the goddess
Fortuna, but after reading Fooled by Randomness we can be a little better prepared. Named
by Fortune One of the Smartest Books of All Time A Financial Times Best Business Book of
the Year

Solutions Manual for Investments
The secret to ensuring financial peace of mind in retirement? INTERNATIONAL INVESTING
Building a solid retirement portfolio while ignoring the global economy is simply not a reality
anymore. While still strong, the U.S. economy is no longer the only big player on the scene.
China, India, Turkey, and Brazil are just a few of the many powerful upstarts in global markets.
The world has changed for good--and your portfolio must change with it. Financial advisor
Aaron Katsman steers you in the right direction by providing you with a Global Portfolio
Strategy (GPS) tailored specifically for today's diverse world economy. In Retirement GPS,
Katsman calls for a more balanced portfolio in light of today's realities--one that places heavy
emphasis on foreign investments. This no-nonsense guide teaches you: Why international
investing is critical to your retirement portfolio Where the best places to begin investing
are--from Scandinavia to the Middle East How to invest in foreign stocks and bonds Set your
course for a happy, safe financial future. The tool you need is right at your
fingertips--Retirement GPS.

Investment Banking Focus Notes
Investing to promote agricultural growth and poverty reduction is a central pillar of the World
Bank's current rural strategy, 'Reaching the Rural Poor' (2003). This 'Sourcebook' addresses
how to implement the rural strategy, by sharing information on investment options and
identifying innovative approaches that will aid the design of future lending programs for
agriculture. It provides generic good practices and many examples that demonstrate
investment in agriculture can provide rewarding and sustainable returns to development
efforts. It is divided into eleven self-contained modules. Each module contains three different
types of subunits that can also be stand-alone documents: I. Module Overview II. Agricultural
Investment Notes III. Innovative Activity Profiles. The stand-alone nature of the subunits allows
flexibility and adaptability of the material. Selected readings and web links are also provided for
readers who seek more in-depth information. The 'Sourcebook' draws on a wide range of
experiences from donor agencies, governments, institutions, and other groups active in
agricultural development. It is an invaluable reference tool for policy makers, professionals,
academics and students, and anyone with an interest in agricultural investments.

Fundamentals of Investing
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A practical guide to getting personal investing right Somewhere along the way, something has
gone very wrong with the way individuals save and invest. Too often, households are drawn in
by promotional suggestions masquerading as impartial investment advice. Consumers get
saddled with more risk than they realize. Authors Zvi Bodie and Rachelle Taqqu understand
the dilemma that today's investors face, and with Risk Less and Prosper they will help you find
your financial footing. Written in an accessible style, this practical guide skillfully explains why
personal investing is all about you—your goals, your values and your career path. It shows how
to understand investment risk and choose the particular blend of risk and safety that is right for
you. And it lays out several simple yet powerful ways for small investors to cast a reliable
safety net to achieve their financial goals and truly prosper. Coauthors Bodie and Taqqu
challenge the myth that all investments require risk, then highlight some important risks that
families often disregard when deciding where to put their money. Later, they connect the dots
between investment and investor, showing us all how to grasp our own investment risk profiles
and how we may use these insights to make more fitting investment choices. Outlines a
straightforward way to invest by aligning your investments with your goals and the risk levels
you can bear Provides basic investment abc's for readers who are otherwise literate Lays out a
simple, actionable plan for achieving your goals Explains the role of risk-free assets and
investment insurance in assuring that you reach your most essential goals Contrary to popular
belief, investing doesn't have to be complicated. You can build wealth without taking great
risks. Risk Less and Prosper will show you how to make investment decisions that will make
your financial life less stressful and more profitable.

Exotic Alternative Investments
This book evaluates new opportunities such as life settlements, litigation funding, farmlands,
royalties, weather derivatives, collectables and other unique asset classes. It provides an indepth analysis of the returns, risks, opportunities and portfolio effects for investors, advisors
and academics and anyone who wants to expand their investment horizons.

Project Financing
Accelerate your journey to financial freedom with the tools, strategies, and mindset of money
mastery. Regardless of your stage of life and your current financial picture, the quest for
financial freedom can indeed be conquered. The journey will demand the right tools and
strategies along with the mindset of money mastery. With decades of collective wisdom and
hands-on experience, your guides for this expedition are Peter Mallouk, the only man in history
to be ranked the #1 Financial Advisor in the U.S. for three consecutive years by Barron’s
(2013, 2014, 2015), and Tony Robbins, the world-renowned life and business strategist.
Mallouk and Robbins take the seemingly daunting goal of financial freedom and simplify it into
a step-by-step process that anyone can achieve. The pages of this book are filled with real-life
success stories and vital lessons, such as… • Why the future is better than you think and why
there is no greater time in history to be an investor • How to chart your personally tailored
course for financial security • How markets behave and how to achieve peace of mind during
volatility • What the financial services industry doesn’t want you to know • How to select a
financial advisor that puts your interests first • How to navigate, select, or reject the many types
of investments available • Success without fulfillment is the ultimate failure! Financial freedom
is not only about money—it’s about feeling deeply fulfilled in your own personal journey “Want
an eye-opening guide to money management—one that tells it like it is and will make you laugh
along the way? Peter Mallouk’s tour of the financial world is a tour de force that’ll change the
way you think about money.” —Jonathan Clements, Former Columnist for The Wall Street
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Journal “Robbins is the best economic moderator that I’ve ever worked with. His mission to
bring insights from the world’s greatest financial minds to the average investor is truly
inspiring.” —Alan Greenspan, Former Federal Reserve Chairman "Tony is a force of nature.”
—Jack Bogle, Founder of Vanguard

Investments
The market leading undergraduate investments textbook, Essentials of Investments by Bodie,
Kane, and Marcus, emphasizes asset allocation while presenting the practical applications of
investment theory. The authors have eliminated unnecessary mathematical detail and
concentrate on the intuition and insights that will be useful to practitioners throughout their
careers as new ideas and challenges emerge from the financial marketplace. The Tenth
Edition includes increased attention to changes in market structure and trading technology,
while continuing to be organized around one basic theme - that security markets are nearly
efficient.

The Fear Index
At the nexus of high finance and sophisticated computer programming, a terrifying future may
be unfolding even now. Dr. Alex Hoffmann’s name is carefully guarded from the general public,
but within the secretive inner circles of the ultrarich he is a legend. He has developed a
revolutionary form of artificial intelligence that predicts movements in the financial markets with
uncanny accuracy. His hedge fund, based in Geneva, makes billions. But one morning before
dawn, a sinister intruder breaches the elaborate security of his lakeside mansion, and so
begins a waking nightmare of paranoia and violence as Hoffmann attempts, with increasing
desperation, to discover who is trying to destroy him. Fiendishly smart and suspenseful, The
Fear Index gives us a searing glimpse into an all-too-recognizable world of greed and panic. It
is a novel that forces us to confront the question of what it means to be human—and it is Robert
Harris’s most spellbinding and audacious novel to date.

A Primer for Investment Trustees
“Walter Jon Williams has succeeded in creating the perfect contemporary space opera, revved
up and ready to take the SF genre by force with all the artistry and panache one could ask for.”
--Enigma “This is a hugely fun ride. It has empires crashing, civil wars, aliens, humans,
scheming clans, plucky young heroes and villains fighting battles in huge starships--- what
more can you ask for?” --Alien Online “Walter Jon Williams has been compared to writers as
diverse as Patrick O’Brian and Jane Austen; both comparisons, bizarrely, make sense. This is
classic space opera, elegantly written and beautifully plotted.” --Guardian For millennia the
alien Shaa have ruled their empire with a merciless hand. But soon their rule will end, and their
subject species are already beginning to bid for power. Will their ruthless competition lead to
bloody chaos, or a tyranny even worse than that of the Shaa? Cadet Caroline Sula is a brilliant,
beautiful, brittle officer with a deadly secret that could bring her career crashing in ruins. Lt.
Gareth Martinez is a provincial who struggles for recognition by the glittering lords of the
empire. Together they discover that one of the empire’s subject races is planning a murderous
conquest that will leave humanity helpless, and soon they’re in a fight against overwhelming
odds to save humanity’s last hope from extinction.

The Path
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"This book is encountered within three major types of large-scale financial activity: commercial
leading, fund management and investment banking trading activities. There businesses are
increasingly founded upon quantitative approaches. This introductory text takes each of these
activities in turn and describes the nature of the marketplace, how credit risk is measured and
the quantitative tools employed to manage the exposure." -- BACK COVER.

The Praxis (Author's Preferred Edition)
Don't Fall For It
Protecting Investors
Fooled by Randomness
Retirement GPS: How to Navigate Your Way to A Secure Financial Future with
Global Investing
For undergraduate courses in Investments. The core concepts and tools readers need to make
informed investment decisions Fundamentals of Investing helps individuals make informed
investment decisions by providing a solid foundation of core concepts and tools. Smart,
Gitman, and Joehnk use practical, hands-on applications to introduce the topics and
techniques used by both personal investors and money managers. The authors integrate a
consistent framework based on learning goals to keep readers focused in each chapter.
Readers leave with the necessary information for developing, implementing, and monitoring a
successful investment program. The 13th Edition uses a conversational tone to make the
foreign language, concepts, and strategies of investing accessible to readers. With the help of
examples throughout, readers learn to make informed decisions in order to achieve investment
goals. The book focuses on both individual securities and portfolios, teaching readers to
consider the risk and return of different types of investments and how to use this knowledge to
develop, implement, and monitor goals. Also available with MyLab Finance MyLab™ Finance is
an online homework, tutorial, and assessment program designed to work with this text to
engage students and improve results. Within its structured environment, students practice what
they learn, test their understanding, and pursue a personalized study plan that helps them
better absorb course material and understand difficult concepts. Fundamentals of Investing,
13th Edition is also available via Revel™, an interactive learning environment that enables
students to read, practice, and study in one continuous experience. Learn more. NOTE: You
are purchasing a standalone product; MyLab Finance does not come packaged with this
content. If you would like to purchase both the physical text and MyLab Finance search for:
013440839X / 9780134408392 Fundamentals of Investing Plus MyLab Finance with Pearson
eText -- Access Card Package Package consists of: 013408330X / 9780134083308
Fundamentals of Investing 0134083938 / 9780134083933 MyLab Finance with Pearson eText
-- Access Card -- for Fundamentals of Investing

Investment Banks, Hedge Funds, and Private Equity
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From Bilateral Arbitral Tribunals and Investment Courts to a Multilateral
Investment Court
The past thirty years have seen dozens of otherwise successful investors try to improve
education through the application of market principles. They have funneled billions of dollars
into alternative schools, online education, and textbook publishing, and they have, with
surprising regularity, lost their shirts. In Class Clowns, professor and investment banker
Jonathan A. Knee dissects what drives investors' efforts to improve education and why they
consistently fail. Knee takes readers inside four spectacular financial failures in education:
Rupert Murdoch's billion-dollar effort to reshape elementary education through technology; the
unhappy investors—including hedge fund titan John Paulson—who lost billions in textbook
publisher Houghton Mifflin; the abandonment of Knowledge Universe, Michael Milken's twentyyear mission to revolutionize the global education industry; and a look at Chris Whittle, founder
of EdisonLearning and a pioneer of large-scale transformational educational ventures, who
continues to attract investment despite decades of financial and operational disappointment.
Although deep belief in the curative powers of the market drove these initiatives, it was the
investors' failure to appreciate market structure that doomed them. Knee asks: What makes a
good education business? By contrasting rare successes, he finds a dozen broad lessons at
the heart of these cautionary case studies. Class Clowns offers an important guide for public
policy makers and guardrails for future investors, as well as an intelligent exposé for activists
and teachers frustrated with the repeated underperformance of these attempts to shake up
education.

Essentials of Investments
An excellent resource for investors, Modern Portfolio Theory and Investment Analysis, 9th
Edition examines the characteristics and analysis of individual securities as well as the theory
and practice of optimally combining securities into portfolios. A chapter on behavioral finance is
included, aimed to explore the nature of individual decision making. A chapter on forecasting
expected returns, a key input to portfolio management, is also included. In addition, investors
will find material on value at risk and the use of simulation to enhance their understanding of
the field.

Alternative Investments: A Primer for Investment Professionals
For undergraduate Corporate Finance, MBA Finance course, and Financial Economics.This
significant new finance text has a broader scope and greater emphasis on general principles
than most other introductory finance texts, which typically focus exclusively on corporate
finance. This text incorporates Corporate Finance, investments, and institutions. Acclaimed
authors Bodie and Merton offer an approach balanced among the three pillars of
finance--optimization over time, asset valuation, and risk management. The book
encompasses all subfields of finance within a single unifying conceptual framework, and offers
the big picture of resource allocation over time under conditions of uncertainty.

The Prepared Investor
Seamlessly bridging academic accounting with real-life applications, Crash Course in
Accounting and Financial Statement Analysis, Second Edition is the perfect guide to a
complete understanding of accounting and financial statement analysis for those with no prior
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accounting background and those who seek a refresher.

Market Sense and Nonsense
Learn financial and business lessons from some of the biggest frauds in history Why does
financial fraud persist? History is full of sensational financial frauds and scams. Enron was
forced to declare bankruptcy after allegations of massive accounting fraud, wiping out $78
billion in stock market value. Bernie Madoff, the largest individual fraudster in history, built a
$65 billion Ponzi scheme that ultimately resulted in his being sentenced to 150 years in prison.
People from all walks of life have been scammed out of their money: French and British nobility
looking to get rich quickly, farmers looking for a miracle cure for their health ailments, several
professional athletes, and some of Hollywood’s biggest stars. No one is immune from getting
deceived when money is involved. Don’t Fall For It is a fascinating look into some of the
biggest financial frauds and scams ever. This compelling book explores specific instances of
financial fraud as well as some of the most successful charlatans and hucksters of all-time.
Sharing lessons that apply to business, money management, and investing, author Ben
Carlson answers questions such as: Why do even the most intelligent among us get taken
advantage of in financial scams? What make fraudsters successful? Why is it often harder to
stay rich than to get rich? Each chapter in examines different frauds, perpetrators, or victims of
scams. These real-life stories include anecdotes about how these frauds were carried out and
discussions of what can be learned from these events. This engaging book: Explores the
business and financial lessons drawn from some of history’s biggest frauds Describes the
conditions under which fraud tends to work best Explains how people can avoid being
scammed out of their money Suggests practical steps to reduce financial fraud in the future
Don’t Fall For It: A Short History of Financial Scams is filled with engrossing real-life stories
and valuable insights, written for finance professionals, investors, and general interest readers
alike.

Crash Course in Accounting and Financial Statement Analysis
A Wall Street Journal Bestseller! What are venture capitalists saying about your startup behind
closed doors? And what can you do to influence that conversation? If Silicon Valley is the
greatest wealth-generating machine in the world, Sand Hill Road is its humming engine. That's
where you'll find the biggest names in venture capital, including famed VC firm Andreessen
Horowitz, where lawyer-turned-entrepreneur-turned-VC Scott Kupor serves as managing
partner. Whether you're trying to get a new company off the ground or scale an existing
business to the next level, you need to understand how VCs think. In Secrets of Sand Hill
Road, Kupor explains exactly how VCs decide where and how much to invest, and how
entrepreneurs can get the best possible deal and make the most of their relationships with
VCs. Kupor explains, for instance: • Why most VCs typically invest in only one startup in a
given business category. • Why the skill you need most when raising venture capital is the
ability to tell a compelling story. • How to handle a "down round," when startups have to raise
funds at a lower valuation than in the previous round. • What to do when VCs get too
entangled in the day-to-day operations of the business. • Why you need to build relationships
with potential acquirers long before you decide to sell. Filled with Kupor's firsthand
experiences, insider advice, and practical takeaways, Secrets of Sand Hill Road is the guide
every entrepreneur needs to turn their startup into the next unicorn.

Risk Less and Prosper
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The workbook to accompany Corporate Finance: A Practical Approach, Second Edition

Dual Momentum Investing: An Innovative Strategy for Higher Returns with Lower
Risk
Why do some crises affect the stock market far more than others? What will happen to an
individual's financial security when the next major terrorist attack occurs? When faced with
disaster, why do investment advisors keep telling clients to just be patient? Wall Street typically
suggests that, when crisis hits, investors must put life on pause with the hope that someday,
perhaps years later, portfolio values will return to normal. This standard "wait and see"
approach involves sitting through chaos, confusion, and even long-term loss. The Prepared
Investor offers an innovative and practical approach that reveals how the true story of investing
through crisis is very different from the standard dogma that's accepted today. Christopher
Manske demonstrates how readers can protect and grow their net worth in the face of calamity
using twenty specific action steps built on an understanding of how different crises affect
society and the investment markets. Like Outliers showed a different way to look at success
and Nine Lies About Work turned the establishment upside down on leadership and teams,
Manske convincingly demonstrates that society's reaction to true crisis is absolutely
predictable. In making this pattern clear, Manske offers a compelling and instructive approach
to maximizing your portfolio despite tomorrow's uncertainty. From this vantage point, readers
will see why the investing world barely reacted when a disease killed more people than all the
deaths attributed to both World Wars, how a few National Guardsmen sank the entire stock
market, how the secret Napoleon knew explains investors' selling behavior, and why a simple
statement from particular leaders can be just as much a crisis as an airplane flying into the
World Trade Center. Investment concepts change with research and experience.
Diversification, though accepted today, used to be a very controversial way to manage risk in a
portfolio. Similarly, Wall Street did not always use a Risk Assessment Questionnaire to help
investors select the proper investments. Manske challenges today's dogma surrounding crisis
investing and suggests the time has come to change the story because, during a real crisis,
"wait and see" is horribly inadequate. Wall Street's current approach leaves investors
dependent on the promise that things will get better, but successful portfolio management in
the face of major calamity is more proactive - and a lot more optimistic - than it seems on the
surface. At its core, The Prepared Investor is about how training and preparation can help
people to behave better than their instinctual reactions. By shining a light on how specific
catalysts create certain patterns of behavior, Manske shows readers that if the crisis is new
and threatening, the effect will be predictable and familiar. On the curious journey to answer
the question, "How can investors protect and grow their net worth in the face of crisis?" readers
will come to understand how foolish it is for Wall Street to approach all types of calamity with
the same "just hold on" solution. Using well-researched case studies, Manske explains why
academics cannot agree on the actual start of the Vietnam War, what the coronavirus and
advancing artificial intelligence have in common, why the biggest danger to a portfolio during
crisis is probably the owner's own natural instincts, and why it's important to get ready for
tomorrow's crisis right now. Pulitzer Prize winner Peggy Noonan wrote in The Wall Street
Journal, "You can't see all the world's weapons and all its madness and not know that
eventually we will face a terrible day or days Maybe it will involve nuclear weaponsan attack on
the grid, maybe bioterrorism. But it will be bad" People know something's coming as they listen
to the news warn of cybersecurity issues and North Korea's nuclear program. They read about
extremists who take drastic steps to be prepared for anything from a dirty bomb to
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Financial Economics
This manual provides detailed solutions to the end-of-chapter problem sets.

Corporate Finance Workbook
The investing strategy that famously generates higher returns with substantially reduced
risk--presented by the investor who invented it "A treasure of well researched momentumdriven investing processes." Gregory L. Morris, Chief Technical Analyst and Chairman,
Investment Committee of Stadion Money Management, LLC, and author of Investing with the
Trend Dual Momentum Investing details the author’s own momentum investing method that
combines U.S. stock, world stock, and aggregate bond indices--a formula proven to
dramatically increase profits while lowering risk. Antonacci reveals how momentum investors
could have achieved long-run returns nearly twice as high as the stock market over the past 40
years, while avoiding or minimizing bear market losses--and he provides the information and
insight investors need to achieve such success going forward. His methodology is designed to
pick up on major changes in relative strength and market trend. Gary Antonacci has over 30
years experience as an investment professional focusing on under exploited investment
opportunities. In 1990, he founded Portfolio Management Consultants, which advises private
and institutional investors on asset allocation, portfolio optimization, and advanced momentum
strategies. He writes and runs the popular blog and website optimalmomentum.com. Antonacci
earned his MBA at Harvard.

Fundamentals of Investments
This open access book considers the potential setup for a future Multilateral Investment Court
(MIC). The option of an MIC was first discussed by the EU Commission in 2016 and has since
been made an official element of the EU Common Commercial Policy. In 2017, UNCITRAL
also decided to discuss the possibility of an MIC, and on 20 March 2018, the Council of the EU
gave the EU Commission the mandate to negotiate the creation of an MIC. The “feasibility
study” presented here is intended to contribute to a broader discussion on the options for a
new international court specialized in investment protection. The cornerstones of such a new
permanent court are a strict orientation on the rule of law, reduced costs of investment
protection, transparency considerations, aspects of consistency in case law, and the effective
enforceability of MIC decisions.

Modern Portfolio Theory and Investment Analysis, 9th Edition
In this book, self-made millionaire Phil Towns will show you how he turned $1,000 into $1
million in only five years, and then proceeded to make many millions more. Before I became
“Phil Town, teacher of investing principles to more than 500,000 people a year,” I was a lot like
you: someone who viewed individual stock investing as way too hard to do successfully. As a
guy who barely made a living as a river guide, I considered the whole process pretty
impenetrable, and I was convinced that to do it right you had to make it a full-time job. Me, I
was more interested in having full-time fun. So I was tempted to do what you’re probably doing
right now: letting some mutual fund manager worry about growing your nest egg. Let me tell
you why that decision could one day make you absolutely miserable. The fact is, because of
natural market cycles, the mutual fund industry is likely to soon be facing twenty years of flat
returns. That means that if you’ve got your nest egg tucked away in funds—especially the type
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found in most 401ks—your egg won’t get much bigger than it is now. Translation: Get ready for
a retirement filled with lots of cold cuts, plenty of quality TV-watching time, and a place to live
that’s too small to accommodate your visiting kids. I came to investing as a person who wasn’t
great at math, possessed zero extra cash, and wanted a life—not an extra three hours of work to
do every day. Fortunately, I was introduced to The Rule. Rule #1, as famed investor Warren
Buffett will tell you, is don’t lose money. Through an intriguing process that I’ll clarify in this
book, not losing money results in making more money than you ever imagined. What it comes
down to is buying shares of companies only when the numbers—and the intangibles—are on your
side. If that sounds too good to be true, it’s because the mind-set I’ll be introducing you to
leads not to bets but to certainties. Believe me, if there were anything genius-level about this,
I’d still be a river guide collecting unemployment much of the year. Part of the secret is thinking
of yourself as a business owner rather than a stock investor. Part is taking advantage of
today’s new Internet tools, which drastically reduce the “homework factor.” (We’re talking a
few minutes, tops.) Part is knowing the only five numbers that really count in valuing a potential
investment. And part—maybe the most important part—is using the risk-free Rule #1 approach to
consistently pay a mere 50 cents to buy a dollar’s worth of a business. What I won’t waste
your time with is fluff: a lot of vague parables reminding you of what you already know and
leaving you exactly where you started. This is the real deal, folks: a start-to-finish, one-babystep-at-a-time approach that will allow you to retire ten years sooner than you planned, with
more creature comforts than you ever imagined.

Factor Investing and Asset Allocation: A Business Cycle Perspective
Introduction to Personal Finance
Alternative Investments: A Primer for Investment Professionals provides an overview of
alternative investments for institutional asset allocators and other overseers of portfolios
containing both traditional and alternative assets. It is designed for those with substantial
experience regarding traditional investments in stocks and bonds but limited familiarity
regarding alternative assets, alternative strategies, and alternative portfolio management. The
primer categorizes alternative assets into four groups: hedge funds, real assets, private equity,
and structured products/derivatives. Real assets include vacant land, farmland, timber,
infrastructure, intellectual property, commodities, and private real estate. For each group, the
primer provides essential information about the characteristics, challenges, and purposes of
these institutional-quality alternative assets in the context of a well-diversified institutional
portfolio. Other topics addressed by this primer include tail risk, due diligence of the investment
process and operations, measurement and management of risks and returns, setting return
expectations, and portfolio construction. The primer concludes with a chapter on the case for
investing in alternatives.

Agriculture Investment Sourcebook
Investment Banking FOCUS NOTES provides acomprehensive, yet streamlined, review of the
basic skills andconcepts discussed in Investment Banking: Valuation,Leveraged Buyouts, and
Mergers & Acquisitions, SecondEdition. The focus notes are designed for use both as
acompanion to the book, as well as on a standalone basis.Investment Banking focuses on the
primary valuationmethodologies currently used on Wall Street—namely,comparable companies
analysis, precedent transactions analysis, DCFanalysis, and LBO analysis—as well as detailed
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M&Aanalysis from both a sell-side and buy-side perspective. Our focusnotes seek to help
solidify knowledge of these core financialtopics as true mastery must be tested, honed, and
retested overtime.

Credit Risk: From Transaction to Portfolio Management
The integrated solutions for Bodie, Kane, and Marcus’ Investments set the standard for
graduate/MBA investments textbooks. The unifying theme is that security markets are nearly
efficient, meaning that most securities are priced appropriately given their risk and return
attributes. The content places greater emphasis on asset allocation and offers a much broader
and deeper treatment of futures, options, and other derivative security markets than most
investment texts. McGraw-Hill’s adaptive learning component, LearnSmart, provides
assignable modules that help students master chapter core concepts and come to class more
prepared. In addition, resources within Connect help students solve financial problems and
apply what they’ve learned. Bodie Investments’ blend of practical and theoretical coverage
combines with a complete digital solution to help your students achieve higher outcomes in the
course. Connect is the only integrated learning system that empowers students by
continuously adapting to deliver precisely what they need, when they need it, and how they
need it, so that your class time is more engaging and effective.

Finance
The market leading undergraduate investments textbook, Essentials of Investments, 8e by
Bodie, Kane and Marcus, emphasizes asset allocation while presenting the practical
applications of investment theory. The authors have eliminated unnecessary mathematical
detail and concentrate on the intuition and insights that will be useful to practitioners
throughout their careers as new ideas and challenges emerge from the financial marketplace.
The eighth edition has been fully updated to reflect the recent financial crisis and includes a
new chapter on Hedge Funds.

Equity Research for the Technology Investor
Every financial decision we make impacts our lives. Introduction to Personal Finance:
Beginning Your Financial Journey is designed to help students avoid early financial mistakes
and provide tools needed to secure a strong foundation for the future. Using engaging visuals
and a modular approach, instructors can easily customize their course to topics that matter
most to their students. This course empowers students to define their personal values and
make smart financial decisions that help them achieve their goals.

The Forever Portfolio
KEY BENEFIT: This book teaches readers how to build financial models with step-by-step
instructions in Excel. KEY TOPICS: Progressing from simple examples to practical, real-world
applications, this book covers the time value of money, valuation, capital budgeting, financial
planning, and options and corporate finance. MARKET: For financial planners and analysts.
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