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International Business
For undergraduate courses in corporate finance and financial management. Develop and begin
to apply financial principles People often struggle to see how financial concepts relate to their
personal lives and prospective careers. Financial Management: Principles and Applications
gives readers a big picture perspective of finance and how it is important in their personal and
professional lives. Utilizing five key principles, the 13th Edition provides an approachable
introduction to financial decision-making, weaving in real world issues to demonstrate the
practical applications of critical financial concepts. Also available with MyFinanceLab(tm)
MyFinanceLab is an online homework, tutorial, and assessment program designed to work
with this text to engage students and improve results. Within its structured environment,
students practice what they learn, test their understanding, and pursue a personalized study
plan that helps them better absorb course material and understand difficult concepts. Note:
You are purchasing a standalone product; MyLab(tm)& Mastering(tm) does not come
packaged with this content. Students, if interested in purchasing this title with MyLab &
Mastering, ask your instructor for the correct package ISBN and Course ID. Instructors, contact
your Pearson representative for more information. If you would like to purchase both the
physical text and MyLab & Mastering, search for: 0134640845 / 9780134640846 Financial
Management: Principles and Applications Plus MyFinanceLab with Pearson eText -- Access
Card Package Package consists of: 0134417216 / 9780134417219 Financial Management:
Principles and Applications 0134417607 / 9780134417608 MyFinanceLab with Pearson eText
-- Access Card -- for Financial Management: Principles and Applications

Foundations of Finance
For courses in International Finance. Authoritative, comprehensive coverage of contemporary
international finance. Renowned for its authoritative, comprehensive coverage of contemporary
international finance, this market-leading text trains the leaders of tomorrow’s multinational
enterprises to recognize and capitalize on the unique characteristics of global markets.
Because the job of a manager is to make financial decisions that increase firm value, the
authors have embedded real-world mini-cases throughout to apply chapter concepts to the
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types of situations managers of multinational firms face. The thirteenth edition attempts to
capture the rapid evolution of our global marketplace through a number of principles, practices,
and features.

Essentials of Corporate Finance
Renowned for its authoritative, comprehensive coverage of contemporary international finance,
this text trains the leaders of tomorrow's multinational enterprises to recognize and capitalize
on the unique characteristics of global markets.

International Financial Management
For undergraduate courses in Corporate Finance. The Five Key Principles for the Foundations
of Finance Foundations of Finance retains its foundational approach to the key concepts of
finance, bolstered by real-world vignettes, cases, and problem exercises. Utilizing five
principles, which are presented at the beginning of the book and applied throughout, the
authors introduce a multi-step approach to financial problem solving that appeals to students’
at all levels, math and numerical skills. As in previous editions, the Ninth Edition focuses on
valuation and opens every chapter with a vignette based on financial decisions faced by
contemporary, real-world companies and firms. Other highly useful features include mini
cases, cautionary tales, lists of key terms, and a discussion of ethics. Revised and updated,
the newest edition includes new lecture videos, financial thinking, user feedback, and lessons
from the recent economic crisis. MyFinanceLab™not included. Students, if MyFinanceLab is a
recommended/mandatory component of the course, please ask your instructor for the correct
ISBN and course ID. MyFinanceLab should only be purchased when required by an instructor.
Instructors, contact your Pearson representative for more information. MyFinanceLab is an
online homework, tutorial, and assessment program designed to work with this text to engage
students and improve results. Within its structured environment, students practice what they
learn, test their understanding, and pursue a personalized study plan that helps them better
absorb course material and understand difficult concepts.

International Finance
Fundamentals of Derivatives Markets is a succinct yet comprehensive adaptation of the
authora s successful text, Derivatives Markets. Streamlined for a broad range of
undergraduate students, the approachable writing style and accessible balance of theory and
applications introduces essential derivatives principles. By exploring various methods for
valuing derivatives and by discussing risk management strategies in real-world context,
Fundamentals of Derivatives Markets develops studentsa financial literacy for todaya s
corporate environment."

International Business
For introductory International Business courses with the need for a brief, accessible text.
International Business 4/e places culture and globalization front and center to motivate and
enable students to grasp difficult conceptual material. This approach has made it the fastest
growing international business book available today.

Foundations of Finance, Global Edition
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The Ninth Edition of this market leader communicates the complexities of international finance
clearly and authoritatively. The book features a streamlined presentation, expanded attention
to emerging markets, several new chapters, and four new decision cases with an emergingmarkets focus. An accompanying new Casebook by Michael Moffett includes in-depth decision
cases keyed to the coverage in the Eiteman text. The authors have a knack for communicating
the complexities of international finance to today's students in a manner that is clear and
understandable. For anyone interested in business.

Personal Finance
This new edition of Friedman's landmark book explains the flattening of the world better than
ever- and takes a new measure of the effects of this change on each of us.

International Business
Fundamentals of Derivatives Markets
The Finance Book will help you think and manage like a financial strategist. Written specifically
for non-finance professionals, it will give you all you need to know to manage your business
more effectively and think more strategically. It will help you to: Have the confidence to read
and interpret financial statements Ask the right questions about financial performance Apply
important financial tools and ratios Learn how to think financially and make better strategic
financial decisions Covering business finance, accounting fundamentals, budgeting,
profitability and cash management, you'll find the tools you need in order to make the best
financial decisions for your business. 'Essential reading for any non-finance professional. This
is an easy to read and practical guide to the world of finance.’ Paul Herman, Group CEO,
Bluebox Corporate Finance ‘A really helpful, well organised and easy to understand primer
and reference book for those who aren’t accountants but still need to understand the
accounts.’ Roger Siddle, Chairman, Cordium Group ‘A great book. At last, a guide that
demystifies and encourages business owners to practically understand financial matters. A
must read.’ Gordon Vater CEO, RiiG Limited

Multinational Business Finance Plus Myfinancelab with Pearson Etext -- Access
Card Package
The accelerating cross-border flow of products, services, capital, ideas, technology and people
is driving businesses--large and small--to internationalise. International Business 2nd
Australasian edition: the New Realities is a rigorous resource which prepares future managers
to operate successfully in multinational settings. Case studies from a wide variety of markets
relevant to Australasian business, including ASEAN countries as well as China, India, Japan,
South Korea, Pakistan, Europe and the Middle East, provide a real-world perspective to
theories and examine the latest trends in international business. The second edition of
International Business features 10 new in-depth case studies specially created for this edition.
For undergraduate students majoring in international business or post-graduate courses in
international business.

Financial Management
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Written by a well-seasoned team in the international business area, this book provides a truly
global perspective of international business with a strong theory base, with a managerial
emphasis and a focus on the impact of technology on global business.

Fundamentals of Multinational Finance
The essential guide to fixed income portfolio management, from the experts at CFA Fixed
Income Analysis provides authoritative and up-to-date coverage of how investment
professionals analyze and manage fixed income portfolios. With detailed information from CFA
Institute, this guide contains comprehensive, example-driven presentations of all essential
topics in the field to provide value for self-study, general reference, and classroom use.
Readers are first introduced to the fundamental concepts of fixed income before continuing on
to analysis of risk, asset-backed securities, term structure analysis, and a general framework
for valuation that assumes no prior relevant background. The final section of the book consists
of three readings that build the knowledge and skills needed to effectively manage fixed
income portfolios, giving readers a real-world understanding of how the concepts discussed
are practically applied in client-based scenarios. Part of the CFA Institute Investment series,
this book provides a thorough exploration of fixed income analysis, clearly presented by
experts in the field. Readers gain critical knowledge of underlying concepts, and gain the skills
they need to translate theory into practice. Understand fixed income securities, markets, and
valuation Master risk analysis and general valuation of fixed income securities Learn how fixed
income securities are backed by pools of assets Explore the relationships between bond yields
of different maturities Investment analysts, portfolio managers, individual and institutional
investors and their advisors, and anyone with an interest in fixed income markets will
appreciate this access to the best in professional quality information. For a deeper
understanding of fixed income portfolio management practices, Fixed Income Analysis is a
complete, essential resource.

The World Is Flat [Further Updated and Expanded; Release 3.0]
For International Business courses This title is a Pearson Global Edition. The Editorial team at
Pearson has worked closely with educators around the world to include content which is
especially relevant to students outside the United States. Successfully prepare students for the
international marketplace. International Business illustrates how successful managers must
function in a competitive world. Packed with current examples that reflect the vibrancy of the
international business field, this student-friendly text offers a managerial approach that keeps
an emphasis on skills development, emerging markets and geographical literacy. The sixth
edition of this internationally popular text contains all the same core concepts while
incorporating new and current topic coverage.

Fundamentals of Multinational Finance Plus MyFinanceLab with Pearson EText
-- Access Card Package
¿ A principles-level introduction to international economics that is accessible to all majors. This
book is also suitable for readers interested in the field of international economics. ¿
International Economics uses a rich array of case studies to illuminate economic institutions
and policies as well as recent developments in the global economy—without readers having to
rely on a prerequisite knowledge of higher-level math. Further, the book's flexible
approach—with self-contained chapters and comprehensive coverage—allows instructors to
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adapt the text easily to a wide range of syllabi. The sixth edition preserves the organization and
coverage of the fifth edition and adds a number of updates and enhancements. All tables and
graphs have been updated and every chapter begins with a list of student learning outcomes.
Chapter 13, The United States in the World Economy, is heavily revised and refocused
towards U.S. international economic relations, including NAFTA, but adds material on other
trade agreements, including a new case study on preferential agreements such as the African
Growth and Opportunity Act. Available with the award-winning MyEconLab! MyEconLab is a
powerful assessment and tutorial system that works hand-in-hand with International
Economics.¿MyEconLab includes comprehensive homework, quiz, test, and tutorial options,
where instructors can manage all assessment needs in one program!¿ ¿ Note: If you are
purchasing the standalone text (ISBN: 0132948915) or electronic version, MyEconLab does
not come automatically packaged with the text. To purchase MyEconLab, please visit:
www.myeconlab.com or you can purchase a package of the physical text + MyEconLab by
searching the Pearson Higher Education web site. MyEconLab is not a self-paced technology
and should only be purchased when required by an instructor.

Corporate Finance
Miller's name appears first on the ealier editions.

Fundamentals of Multinational Finance
In Concert
International Business
NOTE: Before purchasing, check with your instructor to ensure you select the correct ISBN.
Several versions of Pearson's MyLab & Mastering products exist for each title, and
registrations are not transferable. To register for and use Pearson's MyLab & Mastering
products, you may also need a Course ID, which your instructor will provide. Used books,
rentals, and purchases made outside of Pearson If purchasing or renting from companies other
than Pearson, the access codes for Pearson's MyLab & Mastering products may not be
included, may be incorrect, or may be previously redeemed. Check with the seller before
completing your purchase. For courses in International Finance. This package includes
MyFinanceLab ® . Authoritative, Comprehensive Coverage of Contemporary International
Finance Renowned for its authoritative, comprehensive coverage of contemporary international
finance, Multinational Business Finance trains the leaders of tomorrow's multinational
enterprises to recognize and capitalize on the unique characteristics of global markets.
Because the job of a manager is to make financial decisions that increase firm value, the
authors have embedded real-world mini-cases throughout to apply chapter concepts to the
types of situations managers of multinational firms face. The Fourteenth Edition, now with
MyFinanceLab, attempts to capture the rapid evolution of our global marketplace, taking a
closer look at the types of organizations that permeate the widespread arena, competition and
opportunities in emerging markets, and how financial leadership can integrate the strategic and
financial challenges that global businesses face today. Personalize learning with
MyFinanceLab MyFinanceLab is an online homework, tutorial, and assessment program
designed to work with this text to engage students and improve results. Within its structured
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environment, students practice what they learn, test their understanding, and pursue a
personalized study plan that helps them better absorb course material and understand difficult
concepts. 0134077318 / 9780134077314 Multinational Business Finance Plus MyFinanceLab
with Pearson eText -- Access Card Package, 14/e Package consists of: 0133879879 /
9780133879872 Multinational Business Finance 0133917487 / 9780133917482 MyFinanceLab
with Pearson eText -- Access Card -- for Multinational Business Finance

Financial Management
This custom edition is specifically published for Australian National University.

Business Finance
Valuation
Gitman's Brief Third Edition approaches introductory finance with a focused concentration on
the fundamental concepts, techniques, and practices of managerial finance. Integrating
pedagogy with the concepts and practical applications necessary for a solid understanding of
managerial finance, this edition equips instructors and students to concentrate on the
concepts, techniques, and practices for keen financial decision making in an increasingly
competitive business environment.

International Business
INTERNATIONAL FINANCIAL MANAGEMENT strives to build on the foundation of corporate
finance. Recognizing that multinational corporations continue to globally expand, this text first
provides a background on the international environment and then focuses on the managerial
aspects from a corporate perspective. This book gives you the tools to understand the
international financial environment so that you can manage within it. Important Notice: Media
content referenced within the product description or the product text may not be available in
the ebook version.

International Economics
This is the eBook of the printed book and may not include any media, website access codes,
or print supplements that may come packaged with the bound book. Through the presentation
of the Ten Fundamental Principles of Personal Finance, this text empowers students with the
knowledge they need to successfully make and carry out a plan for their own financial future.

Multinational Business Finance
Access Card Package Package consists of: *0134472136 / 9780134472133 Fundamentals of
Multinational Finance*0134626575 / 9780134626574 MyLab Finance with Pearson eText -Access Card -- for Fundamentals of Multinational Finance

Business Mathematics
This is the eBook of the printed book and may not include any media, website access codes,
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or print supplements that may come packaged with the bound book. A focused, streamlined
approach to implementing an effective global financial management strategy. Tomorrow’s
business leaders will be expected to comprehend global markets and lead their organizations
through a constantly changing global environment. By grounding concepts in the context of
illuminating case studies and real-world examples, Fundamentals of Multinational Finance
familiarizes readers with the fundamental concepts and tools necessary to implement an
effective global financial management strategy. This edition includes the many new financial
management challenges faced by today’s business leaders–while still providing readers with a
streamlined text that gets straight to the important concepts.

Multinational Business Finance
Motivate your students to study finance by focusing on its five underlying principles.
Foundations of Finance enables students to see the big picture by helping them understand
the logic that drives finance rather than having them memorize formulas. The seventh edition
now includes Cautionary Tales, a reordered presentation, and integration with Pearson's
revolutionary online software, MyFinanceLab.

Loose-leaf Intermediate Accounting
NOTE: Before purchasing, check with your instructor to ensure you select the correct ISBN.
Several versions of MyLab(tm) and Mastering(tm) platforms exist for each title, and
registrations are not transferable. To register for and use MyLab or Mastering platforms, you
may also need a Course ID, which your instructor will provide. Used books, rentals, and
purchases made outside of Pearson If purchasing or renting from companies other than
Pearson, the access codes for MyLab or Mastering platforms may not be included, may be
incorrect, or may be previously redeemed. Check with the seller before completing your
purchase. For undergraduate courses in International Financial Management, International
Business Finance, or International Finance. This package includes MyLab Finance . Realworld examples introduce readers to global financial management strategy Fundamentals of
Multinational Finance helps prepare tomorrow's business leaders to comprehend global
markets and lead organizations through a constantly changing global environment. Via
illuminating case studies and real�-world examples, readers are introduced to the fundamental
concepts and tools necessary to implement an effective global financial management strategy.
The 6th Edition reflects the juxtaposed forces of an increasingly digital global marketplace and
a resurgence of nationalist culture and identity. Financial forces, markets, and management
are in many ways at the crux of this challenge. This edition reflects a business world trying to
find a new balance between business startups like the micro-multinational, a maturing China, a
separatist Britain (Brexit), and an attempt by governments globally to channel, regulate (and
tax) multinational firms that continue to grow in stature and strength. Personalize learning with
MyLab Finance MyLab(tm) Finance is an online homework, tutorial, and assessment program
designed to work with this text to engage students and improve results. Within its structured
environment, students practice what they learn, test their understanding, and pursue a
personalized study plan that helps them better absorb course material and understand difficult
concepts. 0134618580 / 9780134618586 Fundamentals of Multinational Finance Plus MyLab
Finance with Pearson eText -- Access Card Package Package consists of: 0134472136 /
9780134472133 Fundamentals of Multinational Finance 0134626575 / 9780134626574 MyLab
Finance with Pearson eText -- Access Card -- for Fundamentals of Multinational Finance
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Valuation Workbook
For MBA/graduate students taking a course in corporate finance. This Global Edition has been
edited to include enhancements making it more relevant to students outside the United States
Using the unifying valuation framework based on the Law of One Price, top researchers
Jonathan Berk and Peter DeMarzo set the new standard for corporate finance textbooks.
Corporate Finance blends coverage of time-tested principles and the latest advancements with
the practical perspective of the financial manager. With this ideal melding of the core with
modern topics, innovation with proven pedagogy, Berk and DeMarzo establish the new canon
in finance. For programs and professors who would like a streamlined book that is specifically
tailored to the topics covered in the first one-semester course, Corporate Finance: The Core is
also available by Jonathan Berk and Peter DeMarzo.

Corporate Finance Online
A vital companion to the #1 best-selling guide to corporate valuation Valuation Workbook is the
ideal companion to McKinsey's Valuation, helping you get a handle on difficult concepts and
calculations before using them in the real world. This workbook reviews all things valuation,
with chapter-by-chapter summaries and comprehensive questions and answers that allow you
to test your knowledge and skills. Useful both in the classroom and for self-study, this musthave guide is essential for reviewing and applying the renowned McKinsey & Company
approach to valuation and reinforces the major topics discussed in detail in the book. Fully
updated to align with the sixth edition of Valuation, this workbook is an invaluable learning tool
for students and professionals alike. Valuation has become central to corporate financial
strategy, and practitioners must be exceptional at every aspect of the role. There is no room for
weak points, and excellence is mandatory. This workbook helps you practice, review, study,
and test yourself until you are absolutely solid in every concept, every technique, and every
aspect of valuation as demanded in today's economy. Master value creation, value metrics,
M&A, joint ventures, and more Analyze historical information, forecast performance, and
analyze results Estimate the cost of capital, continuing value, and other vital calculations Test
your understanding before putting it to work in the real world Designed specifically to reinforce
the material presented in the book, this workbook provides independent learners with the
opportunity to try their hand at critical valuation skills, and helps students master the material
so they can enter the job market ready to perform. For financial professionals and students
seeking deep, comprehensive understanding, Valuation Workbook is an essential part of the
McKinsey Valuation suite.

Mylab Finance With Pearson Etext -- Access Card -- for Multinational Business
Finance
In Concert is one of two titles in a new first edition series written for the integrated
Reading/Writing Developmental English course by an author who is an expert in both fields of
study - Kathleen McWhorter. In Concert , the second book in the series, correlates to the
intermediate developmental reading level and the paragraph to essay developmental writing
level.

Corporate Finance, Global Edition
For courses in International Finance. A balanced approach to theory and policy applications
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International Finance: Theory and Policy provides engaging, balanced coverage of the key
concepts and practical applications of the discipline. An intuitive introduction to international
finance theory is followed by detailed coverage of policy applications. With this new 11th
Edition, Global Edition, the author team of Nobel Prize-winning economist Paul Krugman,
renowned researcher Maurice Obstfeld, and Marc Melitz of Harvard University continues to set
the standard for international finance courses. Pearson MyLabTM Economics not included.
Students, if MyLab is a recommended/mandatory component of the course, please ask your
instructor for the correct ISBN and course ID. MyLab should only be purchased when required
by an instructor. Instructors, contact your Pearson rep for more information. MyLab is an online
homework, tutorial, and assessment product designed to personalize learning and improve
results. With a wide range of interactive, engaging, and assignable activities, students are
encouraged to actively learn and retain tough course concepts.

Principles of Managerial Finance
We live in a global economy in which over one quarter of the world’s recorded output is
exported, where a change in business practice in Beijing can have a direct impact on a
workforce in Birmingham, and where support to a customer in Detroit can be provided from
Delhi. This book provides a clear and concise introduction to this most interdisciplinary of
subjects, explaining in straightforward language the economic and financial underpinnings of
international business, and the more subtle organisational and cultural issues increasingly
crucial to business success. The managerial challenges which face organisations of all types
and sizes, no matter where they are located, are reviewed and explored.

Fixed Income Analysis
International Business is the market-leading high school international business text and
provides the foundation for studying international business and conducting business in the
global economy. Students develop the appreciation, knowledge, skills, and abilities needed to
live and work in a global marketplace and are provided with a wealth of learning experiences
that will prepare them for entry-level international business and marketing occupations. The
text is appropriate for a year-long course, however can be used for a semester course as well.
The appealing design and layout reflect real-world global business activities and cross-cultural
settings. This edition includes engaging new features that draw students into the world of
international business including a Regional Perspective feature which shows a graphic and a
map reflecting specific regions being covered; eCommerce In Action allowing students to
understand the impact of technology on global business activities; Communication Across
Borders and A Question of Ethics provide students with opportunities to analyze alternative
aspects of international business. International Business 4E includes coverage that makes it
appropriate for use in the National Academy Foundation's International Finance course as well
as the National Standards for Business Education. The text covers real-world applications,
projects, technology, ethics, and cross-curricular links. Assessments are found at the end of
each lesson and at the end of each chapter. Students will find the communication sections
particularly useful in helping them prepare international communication and trade
documentation. The technology coverage from a global perspective helps students research
and prepare interactive multimedia presentations. Important Notice: Media content referenced
within the product description or the product text may not be available in the ebook version.

Foundations of Finance
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The three basic themes that emerge in this student text are an emphasis on working at an
intuitive level, a unified valuation approach to corporate finance and a managerial focus
emphasising the role of the financial manager as a decision maker.

International Business
For MBA/graduate students taking a course in corporate finance. Using the unifying valuation
framework based on the Law of One Price, top researchers Jonathan Berk and Peter DeMarzo
set the new standard for corporate finance textbooks. Corporate Finance blends coverage of
time-tested principles and the latest advancements with the practical perspective of the
financial manager. With this ideal melding of the core with modern topics, innovation with
proven pedagogy, Berk and DeMarzo establish the new canon in finance. The second edition
reflects the constantly changing world of finance, including information on the recent financial
crisis, new behavioral finance research, and updated practitioner interviews.

Multinational Business Finance: Global Edition
This book is an essential introduction to the world of financing and investment decision making.
With a strong real world focus, this text aims to help you bridge the gap between the theories
surrounding financial decision making and what happens in the real business world in an
accessible, user-friendly way. Alongside the book, you can visit the Business Finance
companion website at www.pearsoned.co.uk/mclaney to access a comprehensive range of
student-learning resources, including additional questions, web links for further reading and a
glossary of key terms.

International Financial Management
Now hiring, look before you leap, sport agent, modeling the future with actuarial science,
municipal manager. Marketing and sales : your product = your customers capital budgeting
decision. Information technology, operation management, corporate law.

The Finance Book
Rated the most satisfying textbook by students in independent research,
Spiceland/Sepe/Nelson’s Intermediate Accounting, 6th Edition, has the quality, flexibility, and
attention to detail students need to master a challenging subject. It's your Vehicle to Success in
the Intermediate Accounting course and beyond! Spiceland/Sepe/Nelson provides a decision
maker’s perspective to emphasize the professional judgment and critical thinking skills
required of accountants today. Reviewers, instructors, and student users of Spiceland have
enthusiastically embraced the relaxed, conversational writing style that engages students in an
enjoyable and effective learning experience. In addition, accounting's preeminent textbook
website provides students a wide variety of electronic learning resources, including iPod
content. Study Guide, Instructor's Manual, Solutions Manual, Testbank, and Website content
are all created by authors, ensuring seamless compatibility throughout the Spiceland learning
package. The end-of-chapter material is also written by the author team and tested in their own
classes before being included in Intermediate Accounting. Few areas see the kind of rapid
change that accounting does, and the Spiceland team is committed to staying current. The
sixth edition fully integrates all the latest FASB Standards, and the authors are committed to
keeping you updated with all relevant content changes throughout the edition.
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Multinational Business Finance
Valuation: The Art and Science of Corporate Investment Decisions is the first textbook to offer
an integrated approach to both project and enterprise valuation. The text goes beyond
standard DCF analysis by including additional valuation methods commonly used in practice,
such as comparables, simulations (including Crystal Ball®), and real options. In addition,
discussions are considered against the backdrop of other quantitative and qualitative corporate
issues that affect valuation, including: Organizational structure and incentives: The text
examines how the corporate decision-making process as well as the incentive system can
positively or negatively affect valuation. Strategic analysis and real options: Real options are
presented as a tool to complement executive intuition and provide a more disciplined
evaluation process that focuses on creating value. Risk management and hedging: Risks
associated with interest rate fluctuations, variable foreign exchange rates, and fluctuating
commodity prices can create hedging and risk management opportunities that affect value.
Financing: The ability to secure attractive financing terms is an important source of value, and
readers should understand how financing opportunities influence the value of an investment
opportunity. Irrational behavior: The text examines how limitations in cognitive abilities and
biases in assessing abilities of key players can affect valuation.
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