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Strategic and Tactical Asset Allocation
Financial experts agree: Asset allocation is the key strategies for
maintaining a consistent yet superior rate of investment return. Now,
Roger Gibson's Asset Allocation - the bestselling reference book on
this popular subject for a decade has been updated to keep pace with
the latest developments and findings. This Third Edition provides stepby-step strategies for implementing asset allocation in a high
return/low risk portfolio, educating financial planning clients on the
solid logic behind asset allocation, and more.

The Four Pillars of Investing: Lessons for Building a
Winning Portfolio
This book presents a systematic application of recent advances in
artificial intelligence (AI) to the problem of asset management. While
natural language processing and text mining techniques, such as
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semantic representation, sentiment analysis, entity extraction,
commonsense reasoning, and fact checking have been evolving for
decades, finance theories have not yet fully considered and adapted to
these ideas. In this unique, readable volume, the authors discuss
integrating textual knowledge and market sentiment step-by-step,
offering readers new insights into the most popular portfolio
optimization theories: the Markowitz model and the Black-Litterman
model. The authors also provide valuable visions of how AI technologybased infrastructures could cut the cost of and automate wealth
management procedures. This inspiring book is a must-read for
researchers and bankers interested in cutting-edge AI applications in
finance.

A Splendid Exchange
"The Ages of the Investor: A Critical Look at Life-cycle Investing" is
intended to be the first installment in the "Investing for Adults"
series. Just as grown-ups do not believe in the Tooth Fairy, the
Easter Bunny, or Santa Claus, “Investing adults” know that there is no
such creature as the Stock-picking Fairy or the Market-timing Fairy.
Further, there is no Risk Fairy who will write you cheap options that
will protect your stock holdings against loss. Investing adults are
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familiar with Gene Fama, Zvi Bodie, Jack Bogle, and Burton Malkiel,
and understand that a mean variance optimizer does not blend
vegetables. In other words, this series is not for beginners. Future
topics will, with luck, include the limits of market efficiency and
diversification in increasingly non-segmented global markets.

The Investor's Manifesto
Deep Risk
The Intelligent Asset Allocator
An easy-to-understand how-to guide to the single most important thing
you can do in investing — choosing and mixing your assets
successfully. You don’t need to be an expert analyst, a star stockpicker, or a rocket scientist to have better investment results than
most other investors. You just need to allocate your assets in the
right way, and have the conviction to stick with that allocation. The
big secret behind asset allocation — the secret that most
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sophisticated investors know and use to their benefit — is that it’s
really not all that hard to do. Asset Allocation For Dummies serves as
a comprehensive guide to maximizing returns and minimizing risk —
while managing taxes, fees and other costs — in putting together a
portfolio to reflect your unique financial goals. Jerry A. Miccolis
(Basking Ridge, NJ), CFA®, CFP®, FCAS, MAAA is a widely quoted expert
commentator who has been interviewed in The New York Times and the
Wall Street Journal, and appeared on CBS Radio and ABC-TV. He is a
senior financial advisor and co-owner of Brinton Eaton Wealth Advisors
(www.brintoneaton.com), a fee-only investment management, tax advisory
and financial planning firm in Madison, N.J. Dorianne R. Perrucci
(Scotch Plains, NJ) is a freelance writer who has been published in
The New York Times, Newsweek, and TheStreet.com, and has collaborated
on several financial books, including I.O.U.S.A, One Nation, Under
Stress, In Debt (Wiley, 2008).

Theory and Methodology of Tactical Asset Allocation
Larry Swedroe, the author of The Only Guide to a Winning Investment
Strategy You'll Ever Need, has collaborated with Joe H. Hempen to
create an up-to-date book on how to invest in today's bond market that
covers a range of issues pertinent to any bond investor today
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including: bond-speak, the risks of fixed income investing, mortgagebacked securities, and municipal bonds. The Only Guide to a Winning
Bond Strategy You'll Ever Need is a no-nonsense handbook with all the
information necessary to design and construct your fixed income
portfolio. In this day and age of shaky stocks and economic
unpredictability, The Only Guide to a Winning Bond Strategy You'll
Ever Need is a crucial tool for any investor looking to safeguard
their money.

The Stock Market Cash Flow
With all of our focus on assets - and how much and when to allocate
them - are we missing the bigger picture? Our book begins by reviewing
the historical performance record of popular assets like stocks,
bonds, and cash. We look at the impact inflation has on our money. We
then start to examine how diversification through combining assets, in
this case a simple stock and bond mix, works to mitigate the extreme
drawdowns of risky asset classes. But we go beyond a limited
stock/bond portfolio to consider a more global allocation that also
takes into account real assets. We track 13 assets and their returns
since 1973, with particular attention to a number of well-known
portfolios, like Ray Dalio's All Weather portfolio, the Endowment
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portfolio, Warren Buffett's suggestion, and others. And what we find
is that, with a few notable exceptions, many of the allocations have
similar exposures. And yet, while we are all busy paying close
attention to our portfolio's particular allocation of assets, the
greatest impact on our portfolios may be something we fail to notice
altogether

Getting Started in Asset Allocation
William J. Bernstein promises to lay out an investment strategy that
any seven year old could understand and will take just 15 minutes of
work per year. He also promises it will beat 90% of finance
professionals in the long run, but still make you a millionaire over
time. Bernstein is addressing young Americans just embarking on their
working careers. Bernstein advocates saving 15% of one's salary
starting no later than age 25 into tax-sheltered savings plans (IRA or
401(k) in the U.S., RRSPs or Registered Pension Plans in Canada), and
divvying up the money into just three mutual funds: a U.S. total stock
market index fund, an international stock market index fund and a U.S.
total bond market index fund. For millennials, saving 15% of salary is
the financial equivalent of dying, which is why Bernstein titles his
document 'IF you can.'
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MONEY Master the Game
Learn how to "accelerate" your financial independence: What you must
know to retire sooner The single most important factor for monitoring
and achieving financial independence The potential retirement
lifestyles, and how much they will cost you Secrets to controlling
inflation in your lifestyle The essential money tools for achieving
financial independence A quick introduction to safe, simple passive
index investing How soon you could actually retire: the critical
relation between savings rate and working years A gold mine of proven
tips for cutting expenses and spending less The 4 proven strategies
for boosting income and building wealth

Intelligent Asset Management
Since the formalization of asset allocation in 1952 with the
publication of Portfolio Selection by Harry Markowitz, there have been
great strides made to enhance the application of this groundbreaking
theory. However, progress has been uneven. It has been punctuated with
instances of misleading research, which has contributed to the
stubborn persistence of certain fallacies about asset allocation. A
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Practitioner's Guide to Asset Allocation fills a void in the
literature by offering a hands-on resource that describes the many
important innovations that address key challenges to asset allocation
and dispels common fallacies about asset allocation. The authors cover
the fundamentals of asset allocation, including a discussion of the
attributes that qualify a group of securities as an asset class and a
detailed description of the conventional application of mean-variance
analysis to asset allocation.. The authors review a number of common
fallacies about asset allocation and dispel these misconceptions with
logic or hard evidence. The fallacies debunked include such notions
as: asset allocation determines more than 90% of investment
performance; time diversifies risk; optimization is hypersensitive to
estimation error; factors provide greater diversification than assets
and are more effective at reducing noise; and that equally weighted
portfolios perform more reliably out of sample than optimized
portfolios. A Practitioner's Guide to Asset Allocation also explores
the innovations that address key challenges to asset allocation and
presents an alternative optimization procedure to address the idea
that some investors have complex preferences and returns may not be
elliptically distributed. Among the challenges highlighted, the
authors explain how to overcome inefficiencies that result from
constraints by expanding the optimization objective function to
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incorporate absolute and relative goals simultaneously. The text also
explores the challenge of currency risk, describes how to use shadow
assets and liabilities to unify liquidity with expected return and
risk, and shows how to evaluate alternative asset mixes by assessing
exposure to loss throughout the investment horizon based on regimedependent risk. This practical text contains an illustrative example
of asset allocation which is used to demonstrate the impact of the
innovations described throughout the book. In addition, the book
includes supplemental material that summarizes the key takeaways and
includes information on relevant statistical and theoretical concepts,
as well as a comprehensive glossary of terms.

If You Can
WHEN IT COMES TO INVESTING FOR YOUR FUTURE, THERE'S ONLY ONE SURE
BET—ASSET ALLOCATION THE EASY WAY TO GET STARTED Everything You Need
to Know About How To: Implement a smart asset allocation strategy
Diversify your investments with stocks, bonds, real estate, and other
classes Change your allocation and lock in gains Trying to outwit the
market is a bad gamble. If you're serious about investing for the long
run, you have to take a no-nonsense, businesslike approach to your
portfolio. In addition to covering all the basics, this new edition of
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All About Asset Allocation includes timely advice on: Learning which
investments work well together and why Selecting the right mutual
funds and ETFs Creating an asset allocation that’s right for your
needs Knowing how and when to change an allocation Understanding
target-date mutual funds "All About Asset Allocation offers advice
that is both prudent and practical--keep it simple, diversify, and,
above all, keep your expenses low--from an author who both knows how
vital asset allocation is to investment success and, most important,
works with real people." -- John C. Bogle, founder and former CEO, The
Vanguard Group "With All About Asset Allocation at your side, you'll
be executing a sound investment plan, using the best materials and
wearing the best safety rope that money can buy." -- William
Bernstein, founder, Effi cientFrontier.com, and author, The
Intelligent Asset Allocator

Rational Expectations
Michael Edleson first introduced his concept of value averaging to the
world in an article written in 1988. He then wrote a book entitled
Value Averaging in 1993, which has been nearly impossible to
find—until now. With the reintroduction of Value Averaging, you now
have access to a strategy that can help you accumulate wealth,
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increase your investment returns, and achieve your financial goals.

The ETF Book
You've worked hard, lived carefully, and saved diligently. You've
reached major milestones and accumulated more assets than you dreamed
possible, and yet you hesitate. ""Can I retire?"" This book will help
answer that question by showing you. The tools you need to live a
secure and independent retirement, without worrying about money What
you must know before leaving a career behind How much it will cost you
to live in retirement, and how to manage your cash flow The current
choices for retirement health care, including lesser-known but
effective options The threat from inflation: two secrets that
politicians and bankers will never admit A realistic assessment of the
impact that income taxes will have on your retirement Social
Security's role in your retirement: when you should claim and how much
it's worth to you How to construct and manage an investment portfolio
for income and growth in retirement About immediate annuities and why
you need multiple sources of retirement income The key variables and
unknowns in your retirement withdrawal equation Reviews of the best
retirement calculators, and tips for how to use them accurately Beyond
the simplistic 4% Rule to the latest research on safe withdrawal rates
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Realistic bracketing of your retirement savings needs, without over
caution or overconfidence The history of economic cycles and the
related asset classes for optimal retirement security A survey of
strategies plus original research for how to orchestrate your
retirement distributions A practical "retirement fuel gauge" alerting
you to problems while you still have time to act Backup plans: the
"lifeboat strategies" for ensuring you'll never be without essential
income The 6 crucial questions to answer before you can retire The
one, simple, powerful, non-financial reason that you can and should
retire earlier than later

The Art of Asset Allocation: Principles and Investment
Strategies for Any Market, Second Edition
“Compact and immensely readable . . . a tour de force. Prepare to be
amazed.” John C. Bogle, Founder and Former CEO, The Vanguard Group
Bernstein is widely respected as author of the bestseller, The
Intelligent Asset Allocator Identifies and explains the four
conditions necessary for human progress

The Birth of Plenty: How the Prosperity of the Modern Work
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was Created
Build an agile, responsive portfolio with a new approach to global
asset allocation Adaptive Asset Allocation is a no-nonsense how-to
guide for dynamic portfolio management. Written by the team behind
Gestaltu.com, this book walks you through a uniquely objective and
unbiased investment philosophy and provides clear guidelines for
execution. From foundational concepts and timing to forecasting and
portfolio optimization, this book shares insightful perspective on
portfolio adaptation that can improve any investment strategy.
Accessible explanations of both classical and contemporary research
support the methodologies presented, bolstered by the authors' own
capstone case study showing the direct impact of this approach on the
individual investor. Financial advisors are competing in an
increasingly commoditized environment, with the added burden of two
substantial bear markets in the last 15 years. This book presents a
framework that addresses the major challenges both advisors and
investors face, emphasizing the importance of an agile, globallydiversified portfolio. Drill down to the most important concepts in
wealth management Optimize portfolio performance with careful timing
of savings and withdrawals Forecast returns 80% more accurately than
assuming long-term averages Adopt an investment framework for
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stability, growth, and maximum income An optimized portfolio must be
structured in a way that allows quick response to changes in asset
class risks and relationships, and the flexibility to continually
adapt to market changes. To execute such an ambitious strategy, it is
essential to have a strong grasp of foundational wealth management
concepts, a reliable system of forecasting, and a clear understanding
of the merits of individual investment methods. Adaptive Asset
Allocation provides critical background information alongside a
streamlined framework for improving portfolio performance.

Unconventional Success
The founder of the Vanguard Group offers an analysis of mutual fund
investment, discussing the significance of asset allocation, the
benefits of simplicity, index funds, tax costs, information
technologies, and other investment principles

The Only Guide to a Winning Bond Strategy You'll Ever Need
A do-it-yourself guide to investing like the renowned Harvard and Yale
endowments. The Ivy Portfolio shows step-by-step how to track and
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mimic the investment strategies of the highly successful Harvard and
Yale endowments. Using the endowment Policy Portfolios as a guide, the
authors illustrate how an investor can develop a strategic asset
allocation using an ETF-based investment approach. The Ivy Portfolio
also reveals a novel method for investors to reduce their risk through
a tactical asset allocation strategy to protect them from bear
markets. The book will also showcase a method to follow the smart
money and piggyback the top hedge funds and their stock-picking
abilities. With readable, straightforward advice, The Ivy Portfolio
will show investors exactly how this can be accomplished—and allow
them to achieve an unparalleled level of investment success in the
process. With all of the uncertainty in the markets today, The Ivy
Portfolio helps the reader answer the most often asked question in
investing today - "What do I do"?

Asset Allocation: Balancing Financial Risk
Asset allocation has long been viewed as a safe bet for reducing risk
in a portfolio. Asset allocators strive to buy when prices are low and
sell when prices rise. Tactical asset allocation (TAA) practitioners
tend to emphasize shorter-term adjustments, reducing exposure when
recent market performance has been good, and increasing exposure in a
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slipping market (in contrast to dynamic asset allocation, or portfolio
insurance). As interest in this technique continues to grow, J.P.
Morgan's Wai Lee provides comprehensive coverage of the analytical
tools needed to successfully implement and monitor tactical asset
allocation.

Asset Allocation DeMystified
The conventional portfolio is prone to frequent and potentially
devastating losses because it is NOT balanced to different economic
outcomes. In contrast, a truly balanced portfolio can help investors
reduce risk and more reliably achieve their objectives. This simple
fact would surprise most investors, from beginners to professionals.
Investment consultant Alex Shahidi puts his 15 years of experience
advising the most sophisticated investors in the world and managing
multi-billion dollar portfolios to work in this important resource for
investors. You will better understand why nearly every portfolio is
poorly balanced and how to view the crucial asset allocation decision
from a deeper, more thoughtful perspective. The concepts presented are
simple, intuitive and easy to implement for every investor. Author
Alex Shahidi will walk you through the logic behind the balanced
portfolio framework and provide step-by-step instructions on how to
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build a truly balanced portfolio. No book has ever been written that
discusses asset allocation in this light. Provides insights from a topranked investment consultant using strategies from the industry’s
brightest minds Proposes a balanced asset allocation that can achieve
stable returns through various economic climates Introduces
sophisticated concepts in very simple terms For those who want to
better manage their investment portfolio and seek a more advanced
approach to building a balanced portfolio, Balanced Asset Allocation:
How to Profit in Any Economic Climate provides an in-depth treatment
of the topic that can be put to use immediately.

Can I Retire Yet?
Rational Expectations is a clean sheet of paper in the wonky world of
quantitatively based asset allocation aimed at small investors.
Continuing the theme of the Investing for Adults series, this fulllength finance title is not for beginners, but rather assumes a fair
degree of quantitative ability and finance knowledge. If you think you
can time the market or pick stocks and mutual fund managers, or even
if you think that you can formulate an optimally efficient meanvariance asset allocation with a black box, then learn some basic
finance and come back in a few years. On the other hand, if you know
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your way around risk premiums and standard deviations and know who
Irving Fisher and Benjamin Graham were, and if you want to sharpen
your asset class skills, you've come to the right place.

The Ages of the Investor
For over three decades, indexing has become increasingly accepted by
both institutional and individual investors. Index benchmarks and
investment products that track them have been a driving force in the
transformation of investment strategy from art to science. Yet
investors’ understanding of the sophistication of this burgeoning
field has lagged the growing use of index products. Active Index
Investing is the definitive guide to how indexes are constructed, how
index-based portfolios are managed, and how the world’s most
sophisticated investors use index-based strategies to enhance
performance, reduce costs and minimize the risks of investing. Active
Index Investing provides a comprehensive overview of (1) the
investment theories that are the foundation of index based investing,
(2) best practices in benchmark construction, (3) the growing world of
index-based investment vehicles, (4) cutting-edge index portfolio
management techniq ues and (5) the myriad ways investors can and do
capture the benefits of indexing. Active Index Investing has a unique
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format that captures the views and perspectives of over 40 of the
investment industry’s leading experts and practitioners, while
maintaining a holistic view of this complex subject matter. In
addition to the Appendix and Glossary within the book, it features an
E-ppendix, available at www.IndexUniverse.com

Retiring Sooner
"Bibliography found online at tonyrobbins.com/masterthegame"--Page
[643].

The Ivy Portfolio
The book begins by addressing many of the challenges stock market
investors face today and the various ways many investors use the stock
market to achieve their goals. A valuable discussion of where paper
assets fit (and do not fit) in the context of Rich Dad principles and
its place among the other assets classes such as real estate business
and commodities. The bulk of the book educates investors on "Andy's 4
pillars of stock market income" and effectively simplifies the four
concepts to help investors begin to harness their power. The book
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concludes with ideas for an individual action plan suited to the goals
of the reader

Skating Where the Puck Was
An in-depth look at the role of asset allocation in today's investment
environment In Modern Asset Allocation author Richard Marston shows
you how to jump back into the market with the reminder that the key to
investing is to do it for the long-run. And in looking at investing
for the long-term, what matters most is asset allocation. This
reliable resource offers a fresh look at asset allocation, and
discusses its importance in today's investment environment. Along the
way, it examines how returns on stocks, bonds, international equities,
hedge funds, real estate, commodities, and the like all increase and
are of added value to a portfolio when they are strategically
allocated. Examines all of the major asset classes that go into modern
portfolios and asks how much they add to portfolio diversification
Addresses the issues financial professionals face when attempting to
provide diversified portfolios for their clients Based on sessions
that Richard Marston has developed for the CIMA program Asset
allocation is still thriving as a method to achieve long-term
profitability. This book contains the insights that you need to excel
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at this endeavor.

Value Averaging
A Financial Times and Economist Best Book of the Year exploring world
trade from Mesopotamia in 3,000 BC to modern globalization. How did
trade evolve to the point where we don’t think twice about biting into
an apple from the other side of the world? In A Splendid Exchange,
William J. Bernstein, bestselling author of The Birth of Plenty,
traces the story of global commerce from its prehistoric origins to
the myriad controversies surrounding it today. Journey from ancient
sailing ships carrying silk from China to Rome in the second century
to the rise and fall of the Portuguese monopoly on spices in the
sixteenth; from the American trade battles of the early twentieth
century to the modern era of televisions from Taiwan, lettuce from
Mexico, and T-shirts from China. Bernstein conveys trade and
globalization not in political terms, but rather as an ever-evolving
historical constant, like war or religion, that will continue to
foster the growth of intellectual capital, shrink the world, and
propel the trajectory of the human species. “[An] entertaining and
greatly enlightening book.” —The New York Times “A work of which Adam
Smith and Max Weber would have approved.” —Foreign Affairs “[Weaves]
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skillfully between rollicking adventures and scholarship.” —Pietra
Rivoli, author of The Travels of a T-Shirt in the Global Economy

The Four Pillars of Investing
Time-Tested Techniques - Safe, Simple, and Proven Effective - for
Building Your Own Investment Portfolio. "As its title suggest, Bill
Bernstein's fine book honors the sensible principles of Benjamin
Graham in the Intelligent Investor Bernstein's concepts are sound, his
writing crystal clear, and his exposition orderly. Any reader who
takes the time and effort to understand his approach to the crucial
subject of asset allocation will surely be rewarded with enhanced longterm returns." - John C. Bogle, Founder and former Chief Executive
Officer, The Vanguard Group President, Bogle Financial Markets
Research Center Author, common Sense on Mutual Funds. "Bernstein has
become a guru to a peculiarly '90s group: well-educated, Internetpowered people intent on investing well - and with minimal 'help' from
professional Wall Street." - Robert Barker, Columnist, BusinessWeek.
"I go home and tell my wife sometimes, 'I wonder if [Bernstein]
doesn't know more than me.' It's humbling." - John Rekenthaler,
Research Chief, Morningstar Inc. William Bernstein is an unlikely
financial hero. A practicing neurologist, he used his self-taught
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investment knowledge and research to build one of today's most
respected investor's websites. Now, let his plain-spoken The
Intelligent Asset Allocator show you how to use the time-honored
techniques of asset allocation to build your own pathway to financial
security - one that is easy-to-understand, easier-to-apply, and
supported by 75 years of solid history and wealth-building results.

The Investment Answer
The best-selling author of A Random Walk Down Wall Street takes the
mystery out of the investment process by presenting ten easy-to-follow
rules, which range from "Fire your investment adviser" and "Start now"
to "The Market Is Smarter than You Are," designed to promote long-term
financial success and security. Reprint. 30,000 first printing.

Portfolio Design
Get in the mix with smart asset allocation How you combine your
different assets can be more important than the actual assets you
invest in. This easy-to-understand guide shows you how to balance risk
vs. reward using various mixes of stocks, bonds, real estate, foreign
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currency, derivatives, commodities, and alternative investments. Asset
Allocation DeMYSTiFieD explores strategic and tactical asset
allocation strategies, along with modern portfolio theory in which
future risks and returns are weighed based on history. Packed with
practice exercises and chapter-ending quizzes that reinforce what you
learn, this practical, hands-on guide provides all the knowledge and
insight you need to build a solid portfolio, whether you're looking
for short-term gains or long-term growth. This fast and easy guide
features: A detailed overview of the underlying principles of asset
allocation Proven methods for increasing longterm returns while
managing risk Tools and techniques for determining investment
personality and goals Simple enough for a novice but challenging
enough for an experienced investor, Asset Allocation DeMYSTiFieD helps
you make smart strategic decisions to build a powerful portfolio.

Asset Allocation For Dummies
Sound, sensible advice from a hero to frustrated investors everywhere
William Bernstein's The Four Pillars of Investing gives investors the
tools they need to construct top-returning portfolios--without the
help of a financial adviser. In a relaxed, nonthreatening style, Dr.
Bernstein provides a distinctive blend of market history, investing
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theory, and behavioral finance, one designed to help every investor
become more self-sufficient and make better-informed investment
decisions. The 4 Pillars of Investing explains how any investor can
build a solid foundation for investing by focusing on four essential
lessons, each building upon the other. Containing all of the tools
needed to achieve investing success, without the help of a financial
advisor, it presents: Practical investing advice based on fascinating
history lessons from the market Exercises to determine risk tolerance
as an investor An easy-to-understand explanation of risk and reward in
the capital markets

Global Asset Allocation
This book covers each step in the asset allocation process, addressing
as many of the relevant questions as possible along the way. How can
we formulate expectations about long-term returns? How relevant are
valuations? What are the challenges to optimizing the portfolio? Can
factor investing add value and, if so, how can it be implemented?
Which are the key performance drivers for each asset class, and what
determines how they are correlated? How can we apply insights about
the business cycle to tactical asset allocation? The book is aimed at
finance professionals and others looking for a coherent framework for
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decision-making in asset allocation, both at the strategic and
tactical level. It stresses analysis rather than pre-conceived ideas
about investments, and it draws on both empirical research and
practical experience to give the reader as strong a background as
possible.

Adaptive Asset Allocation
The classic guide to constructing a solid portfolio—without a
financial advisor! “With relatively little effort, you can design and
assemble an investment portfolio that, because of its wide
diversification and minimal expenses, will prove superior to the most
professionally managed accounts. Great intelligence and good luck are
not required.” William Bernstein’s commonsense approach to portfolio
construction has served investors well during the past turbulent
decade—and it’s what made The Four Pillars of Investing an instant
classic when it was first published nearly a decade ago. This down-toearth book lays out in easy-to-understand prose the four essential
topics that every investor must master: the relationship of risk and
reward, the history of the market, the psychology of the investor and
the market, and the folly of taking financial advice from investment
salespeople. Bernstein pulls back the curtain to reveal what really
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goes on in today’s financial industry as he outlines a simple program
for building wealth while controlling risk. Straightforward in its
presentation and generous in its real-life examples, The Four Pillars
of Investing presents a no-nonsense discussion of: The art and science
of mixing different asset classes into an effective blend The dangers
of actively picking stocks, as opposed to investing in the whole
market Behavioral finance and how state of mind can adversely affect
decision making Reasons the mutual fund and brokerage industries,
rather than your partners, are often your most direct competitors
Strategies for managing all of your assets—savings, 401(k)s, home
equity—as one portfolio Investing is not a destination. It is a
journey, and along the way are stockbrokers, journalists, and mutual
fund companies whose interests are diametrically opposed to yours.
More relevant today than ever, The Four Pillars of Investing shows you
how to determine your own financial direction and assemble an
investment program with the sole goal of building long-term wealth for
you and your family.

All About Asset Allocation, Second Edition
Asset allocation is an essential component of creating a solid
portfolio. This indispensable guide clarifies the where, when and how
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to begin of asset allocation in plain English. Covering the basics of
starting an asset allocation program, it offers sound advice, helpful
tips, and practical guidelines - all corresponding to your particular
financial situation, whether you're single, married with children,
saving for college, or retired. Along with a helpful glossary of
financial terms, here is where you will find complete details on: *
Risk - the nature of risk, risk versus volatility, risk/reward tradeoff, and the ten types of risk * Allocation techniques - financial
objectives, cash flow needs, and tactical asset models * Low-,
medium-, and high-risk assets - government securities, certificates of
deposit, fixed annuities, corporate bonds, futures, commodities *
Mutual funds and asset allocation - selecting funds, added rewards,
additional risks * Maximizing wealth - value approach, re-balancing
your portfolio, periodic review Getting Started in Asset Allocation,
authoritative, accessible, comprehensive and completely up-to-date.

Common Sense on Mutual Funds
This booklet takes portfolio design beyond the familiar "black box"
mean-variance framework. Most importantly, the short-term volatility
of financial assets, commonly measured as standard deviation, is a
highly imperfect measure of the actual long-horizon perils faced by
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real-world investors subject to the vagaries of financial and military
history. These risks have names--inflation, deflation, confiscation,
and devastation--and any useful discussion of portfolio design of
necessity incorporates their probabilities, consequences, and costs of
mitigation This booklet contains with luck, a framework within income
and all-equity portfolios. This booklet contains with luck, a
framework within which to think more clearly about risk. Note: the
entire Investing for Adults series is not for beginners.

Active Index Investing
Written by veteran financial professional and experienced author
Richard Ferri, The ETF Book gives you a broad and deep understanding
of this important investment vehicle and provides you with the tools
needed to successfully integrate exchange-traded funds into any
portfolio. Each chapter of The ETF Book offers concise coverage of
various issues and is filled with in-depth insights on different types
of ETFs as well as practical advice on how to select and manage them.

Balanced Asset Allocation
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A timeless approach to investing wisely over an investment lifetime
With the current market maelstrom as a background, this timely guide
describes just how to plan a lifetime of investing, in good times and
bad, discussing stocks and bonds as well as the relationship between
risk and return. Filled with in-depth insights and practical advice,
The Investor's Manifesto will help you understand the nuts and bolts
of executing a lifetime investment plan, including: how to survive
dealing with the investment industry, the practical meaning of market
efficiency, how much to save, how to maintain discipline in the face
of panics and manias, and what vehicles to use to achieve financial
security and freedom. Written by bestselling author William J.
Bernstein, well known for his insights on how individual investors can
manage their personal wealth and retirement funds wisely Examines how
the financial landscape has radically altered in the past two years,
and what investors should do about it Contains practical insights that
the everyday investor can understand Focuses on the concept of
Pascal's Wager-identifying and avoiding worst-case scenarios, and
planning investment decisions on that basis With The Investor's
Manifesto as your guide, you'll quickly discover the timeless
investment approaches that can put you in a better position to prosper
over time.
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The Bogleheads' Guide to Investing
What if there were a way to cut through all the financial mumbo-jumbo?
Wouldn't it be great if someone could really explain to us-in plain
and simple English-the basics we must know about investing in order to
insure our financial freedom? At last, here's good news. Jargon-free
and written for all investors-experienced, beginner, and everyone in
between-THE INVESTMENT ANSWER distills the process into just five
decisions-five straightforward choices that can lead to safe and sound
ways to manage your money. When Wall Street veteran Gordon Murray told
his good friend and financial advisor, Dan Goldie, that he had only
six months to live, Dan responded, "Do you want to write that book
you've always wanted to do?" The result is this eminently valuable
primer which can be read and understood in one sitting, and has advice
that benefits you, not Wall Street and the rest of the traditional
financial services industry. THE INVESTMENT ANSWER asks readers to
make five basic but key decisions to stack the investment odds in
their favor. The advice is simple, easy-to-follow, and effective, and
can lead to a more profitable portfolio for every investor.
Specifically: * Should I invest on my own or seek help from an
investment professional? * How should I allocate my investments among
stocks, bonds, and cash? * Which specific asset classes within these
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broad categories should I include in my portfolio? * Should I take an
actively managed approach to investing, or follow a passive
alternative? * When should I sell assets and when should I buy more?
In a world of fast-talking traders who believe that they can game the
system and a market characterized by instability, this extraordinary
and timely book offers guidance every investor should have.

A Practitioner's Guide to Asset Allocation
The fully revised classic on employing asset allocation techniques to
grow real wealth A global leader and preeminent expert in asset
allocation, David Darst delivers his masterwork on the topic. In a
fully updated and expanded second edition of The Art of Asset
Allocation, Morgan Stanley's Chief Investment Strategist covers the
historic market events, instruments, asset classes, and economic
forces that investors need to be aware of as they create assetbuilding portfolios. He then explains how to use modern asset
allocation concepts and tools to augment returns and control risks in
a wide range of financial market environments. This completely revised
edition shows how to achieve asset balance with the author's proven
methods, decades of expertise, relevant charts, practical tools, and
astute analyses. Known as the king of asset allocation, Darst brings
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his expertise to bear to provide complete asset class descriptions,
identifying historical risk, return, and correlation characteristics
for all major asset classes. Using actual data, he explains the
differences between tactical and strategic asset allocation, outlines
clear rebalancing guidelines, and includes an annotated guide to both
traditional and Internet-based information sources. Praise for the
first edition: “You want to be a better investor, a better client, or
a better advisor? DEVOUR THIS BOOK NOW!”-James J. Cramer “David Darst
is the expert on Asset Allocation. He has chosen to share his decades
of practical experience in The Art of Asset Allocation, to the benefit
of professional and individual investors alike.”-Seth A. Klarman

The Intelligent Asset Allocator: How to Build Your Portfolio
to Maximize Returns and Minimize Risk
The bestselling author of Pioneering Portfolio Management, the
definitive template for institutional fund management, returns with a
book that shows individual investors how to manage their financial
assets. In Unconventional Success, investment legend David F. Swensen
offers incontrovertible evidence that the for-profit mutual-fund
industry consistently fails the average investor. From excessive
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management fees to the frequent "churning" of portfolios, the
relentless pursuit of profits by mutual-fund management companies
harms individual clients. Perhaps most destructive of all are the
hidden schemes that limit investor choice and reduce returns,
including "pay-to-play" product-placement fees, stale-price trading
scams, soft-dollar kickbacks, and 12b-1 distribution charges. Even if
investors manage to emerge unscathed from an encounter with the profitseeking mutual-fund industry, individuals face the likelihood of selfinflicted pain. The common practice of selling losers and buying
winners (and doing both too often) damages portfolio returns and
increases tax liabilities, delivering a one-two punch to investor
aspirations. In short: Nearly insurmountable hurdles confront ordinary
investors. Swensen's solution? A contrarian investment alternative
that promotes well-diversified, equity-oriented, "market-mimicking"
portfolios that reward investors who exhibit the courage to stay the
course. Swensen suggests implementing his nonconformist proposal with
investor-friendly, not-for-profit investment companies such as
Vanguard and TIAA-CREF. By avoiding actively managed funds and
employing client-oriented mutual-fund managers, investors create the
preconditions for investment success. Bottom line? Unconventional
Success provides the guidance and financial know-how for improving the
personal investor's financial future.
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The Random Walk Guide to Investing
Covers navigating the global investment landscape and provides a way
of thinking about diversification.
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